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Precious Metal Overview

SIGNALS. - Price Projection CZ, Trading / Investment Conclusions below

e BULLISH INDICES — GOLD, SLV, GDX - Pull back in progress

last Report 3/12, We said Once our projected 2" ABC up to 1365 reached ( on daily basis) without Sign of Strength
breakout, the retracement began to our first pull back target to PEC-D 1320 but the volume was heavy on decline and it did
not hold. GOLD pulled back 40 points more than we thought.

The ABC down to 1280 needs rejection soon as the volume is drying up. This Friday’s close above 1290 is required for
rejection if not 1260 target is open for moving down. We have a solid bullish bottom on 5 year weekly chart 1200-1180
mid term since our entry .

SILVER has been stronger than GOLD on this decline. It should start rallying first

GDX too reached our 2"* ABC up to 28.5 and pull back began . On weekly basis, GDX has formed Bullish Head and Shoulders
bottom pattern. On short term basis the GDX/GLD ratio has turned down but on mid term it is trending higher which is

bullish condition for both gold and gold stocks.

Since our entry’s are much at lower prices, the expected pull backs are moves within the larger moves.




GOLD — Daily — PEC-D / CZ Analysis — Bullish- pull back in progress

Downside - ABC down to PEC-D 1260. Weekly close above 1293 should be rejection .
Pull back to CZ 1320-1330 met with heavy volume did not hold.

Upside - to CZ 1320-1330 cap to Break down neck. Earlier 2" ABC up to 1365 met & then pull back began

PEC-D 1220 — Rejected lows +ve VTO & Bullish Bottoming process. GOLD has seen a solid bottom on 5 year weekly

chart within CZ 1190-1220.
SPDR Gold Trust ETF (GLD)
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GDX — Daily —PEC-D / CZ Analysis

GDX Bullish Head and Shoulders pattern is in tact with a “Sign of Strength” with the Neckline near 22.50. GDX/GLD ratio
shows positive divergence.

Downside - Pull back to FLAG 24.5 is extended a bit to 23.6 on false break below , upon rejection it should rally back .
Due to heavy bottom. We should see another rest of lows. CZ 22.5-22 has solid Bullish Bottom.

Upside - to CZ 26 -25 cap to Break down neck . Earlier 2" ABC up to 26.5 met & then pull back began.

Market Vectors Gold Miners ETF (GDX)
NYSEARCA October 2, 2013 - April 1, 2014 Daily £:12 AN EST FINANCIAL
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SLV — CZ / PEC —-D Analysis - Daily chart-

SILVER has been stronger than GOLD on this decline. It should start rallying first

Downside — to PEC-D 19.70 — Needs rejection and rally back up
Long term Monthly CZ 19.50-18.50 Bottom is place , where the rally initiated

Upside - First to CZ 21-20.75 — Cap — Neutral top & then pull back and advance to weekly ABC up to 22.5

iShares Silver Trust (SLV)
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Disclaimer : The information in this report has been taken from sources believed to be reliable but SG Capital Research does not warrant its
ccuracy or completeness. Any opinions expressed herein reflect our judgment at this date and are subject to change. This document is for private
rculation and for general information only. It is not intended as an offer or solicitation with respect to the purchase or sale of any security or as
ersonalized investment advice. SG Capital Research or its Author does not assume any liability for any loss which may result from the reliance by
ny person or persons upon any such information or opinions. These views are given without responsibility on the part of SG Capital Research or its
fficials. No part of this report may be reproduced in any manner as Author reserves the distribution rights. Under Copyright 2002 Act: It is a
olation of federal copyright and imposes liability for such infringement.




